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Beef production continues to ease, 
with last week’s 523.2 million pounds 
produced coming in 1% below the week 
prior and 1.4% less than last year. Slowing 
production schedules have done little 
to support beef prices, with the Choice 
cutout continuing to decline this early fall.  
Yet, the ribs are the only rising primal of 

the carcass. There may be another week or two of lower beef prices 
before the seasonal rebound occurs into November.  Beef 50s prices 
have fallen sharply, but ground beef prices are still elevated. But, only 
limited downside price action from here is expected before fat trim 
seasonally rises in December.  

BEEF Price LstWk Diff Last YR
Ground Beef 81/19 $1.7600 $1.7780 ($0.0180) $1.5230 

Ground Chuck $1.8750 $1.8440 $0.0310 $1.6820 

116 Chuck (select) $2.5270 $2.5580 ($0.0310) $2.6660 

168 Inside Round (ch.) $2.1730 $2.2650 ($0.0920) $1.9830 

184 Top Butt, bnls (ch.) $2.8550 $2.9220 ($0.0670) $2.5050 

193 Flank Steak $4.6920 $4.6680 $0.0240 $4.9000 

50% Trimmings $0.4320 $0.5060 ($0.0740) $0.4770 

75% Trimmings $1.6780 $1.6780 - $1.5630 

90% Trimmings   $2.1910 $2.2200 ($0.0290) $1.9820 

PORK Price LstWk Diff Last YR

Live Hogs $0.3730 $0.3610 $0.0120 $0.4690 

Belly (bacon) $1.4230 $1.2180 $0.2050 $1.3240 

Ham (23-27 lb.) $0.5630 $0.6310 ($0.0680) $0.5340 

Loin (bone-in) $0.7110 $0.6990 $0.0120 $0.8000 

Tenderloin (1.25 lb.) $1.8230 $1.8450 ($0.0220) $1.9350 

Picnic, untrmd. $0.5470 $0.5160 $0.0310 $0.5240 

42% Trimmings $0.4090 $0.4620 ($0.0530) $0.3830 

72% Trimmings $0.5010 $0.5540 ($0.0530) $0.5960 

POULTRY Price LstWk Diff Last YR

Wings (jumbo, cut)  $1.8870 $1.8910 ($0.0040) $1.5240 

Wing Index- (ARA) $1.8910 $1.9030 ($0.0120) $1.5250 

Breast, Bnless Index 
(ARA)

$0.8670 $0.8780 ($0.0110) $0.9500 

Tenderloin Index- 
(ARA)

$1.5780 $1.5830 ($0.0050) $1.4240 

Legs (whole) $0.6610 $0.6660 ($0.0050) $0.4460 

Leg Qtr Index (ARA) $0.3430 $0.3560 ($0.0130) $0.2900 

Thighs, bone in $0.4760 $0.5880 ($0.1120) $0.4330 

Thighs, boneless $1.1200 $1.1300 ($0.0100) $1.1680 
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PRODUCE Price LstWk Diff Last YR
Limes (150 ct.) $42.0000 $42.0000 - $16.0000 

Lemons (95 ct.) $29.9650 $29.9650 - $36.8000 

Idaho Potato (70 ct., 50 
lb.)

$11.5000 $12.0000 ($0.5000) $7.6880 

Yellow Onions (50 lb.) $5.3750 $5.2500 $0.1250 $6.9580 

Red Onions (25 lb.)- Term. $11.3660 $11.1560 $0.2100 $13.9210 

Tomatoes (5x6-25 lb.)-
Term

$13.8340 $13.3440 $0.4900 $13.0000 

Iceberg Lettuce (24 count) $25.7130 $12.6900 $13.0230 $10.2750 

Mushrms (10 lb, lg.)-Term. $17.4580 $17.4580 - $16.2500 
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Weekly pork production continues to set 
new weekly records, with last week’s 
output coming in 1.3% over the week 
prior but a whopping 7.1% larger than a 
year ago. Amid the escalating production 
schedules, pork exports have been on the 
rise as well, with shipments throughout 
August up 22% from last year.  Yet, pork 

prices remain slow to adjust to the rising exports and have been 
strengthening this early October.  Price risk for the various pork items 
is to the upside, but bellies could experience the biggest volatility 
during the coming weeks.  

Following sharply higher production 
schedules noted throughout mid-
September, output has moderated, with 
chicken harvests for the week ending 
September 28th up 3.3% from the year 
prior.  With bird weights continuing to 
seasonally increase, the six-week RTC 
production average is running 5.1% 

better than a year ago. As production increases, wholesale prices 
have been mixed, with breast meat and leg quarters easing but wings 
and tenders remain mostly firm. Despite breast meat prices falling to 
their lowest since at least 2000, further downside is expected moving 
forward. Similarly, wing prices should begin to ease from the back half 
of October into year’s end.  

The lettuce markets are firming.  The 
principal harvest area is beginning 
to transition to Huron, California, 
and supplies are limited.  U.S. lettuce 
shipments last week fell 6.1% from prior 
week and were 7.2% less than the same 
week last year.  The chief lettuce area will 
shift again next month to the Imperial 

Valley region which could cause lettuce supplies to remain erratic.  The 
five-year average move for the iceberg lettuce market during the next 
seven weeks is an increase of 31.2%.  The downside price risk in the 
avocado markets from here is limited.  



Spot butter prices this week equaled their lowest level since February 2015.  August U.S. butter imports were up 11.3% (yoy) 
and were the second best for any month.  Butter exports were down 55% versus the prior year.  Butter prices usually fade now 
through late-December.  Cheese prices are up since last week and have shown resilience after seasonally peaking last month.  
Domestic August cheese exports were 5.9% less than the prior year and the smallest since November.  History says cheese 
prices will decline from here, but this year’s seasonal drop may be muted if milk production gains don’t improve.  

DAIRY Price Last 
Week

Difference

Barrels $1.9230 $1.7485 $0.1745 

40 lb. blocks $2.0610 $1.9920 $0.0690 

Butter $2.0880 $2.1595 ($0.0715)

NFDM $1.1580 $1.1320 $0.0260 

GRAIN/OIL Price LstWk Diff Last YR

 Soybeans, bushel  $8.7430 $8.7410 $0.0020 $8.0660 

 Crude Soybean Oil, 
lb. 

$0.2960 $0.2870 $0.0090 $0.2910 

 Corn, bushel $3.7110 $3.6780 $0.0330 $3.2300 

 Crude Corn Oil, lb. $0.2830 $0.2780 $0.0050 $0.2630 

 Distillers Grain, Dry  $139.5420 $138.1250 $1.4170 $135.2920 

 HRW Wheat, bushel  $4.1030 $4.1150 ($0.0120) $5.1950 

 DNS Wheat 14%, 
bushel   

$5.5350 $5.4300 $0.1050 $5.8350 

 Durum Wheat, bushel $5.6260 $5.2810 $0.3450 $4.5720 

ENERGY Price LstWk Diff Last YR

Crude Oil, barrel- ny-
mex

$53.4100 $53.0700 $0.3400 $74.2100 

Natural Gas, mbtu- 
nymex

$2.2750 $2.2700 $0.0050 $3.3110 

Diesel Fuel, gal- nymex $1.9330 $1.8870 $0.0460 $2.4100 

Electricity, mwht- ny-
mex 

$29.5000 $30.6000 ($1.1000) $37.7500 

Gasoline, gal- nymex $1.6060 $1.5510 $0.0550 $2.0550 

Diesel Fuel, gal- eia $3.0470 $3.0660 ($0.0190) $3.3850 

Ethanol, gal- usda $1.4610 $1.3550 $0.1060 $1.2370 

EURO vs.
US Dollar

Current: $1.1044
Lowest Last 30 Days:  $1.10883
Highest Last 30 Days:  $1.1155

ENERGY COMMODITIES

Nearby international sugar futures (#11) 
are lower since last week and are priced 
near multi-year lows.      Conducive weather 
in Brazil is aiding sugar production there 
and recent lackluster ethanol output in 
that country are two bearish factors. That 
said, long term buying opportunities for 
sugar are present.   

KITCHEN Price LstWk Diff Last YR
Whole Peeled, Stand (6/10) $12.7370 $12.7210 $0.0160 $12.6500 

Tomato Paste- Industrial 
(lb.)

$0.4720 $0.4710 $0.0010 $0.4540 

Coffee, lb., ICE $0.9570 $1.0140 ($0.0570) $1.1320 

Sugar, lb., ICE $0.2550 $0.2590 ($0.0040) $0.2530 
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Wheat futures prices are higher this week. 
Basis premiums have fallen but may be 
poised to make another move higher. The 
remaining ten to fifteen percent of the U.S. 
hard red spring wheat crop will remain 
unharvested or be sold for animal feed. 
Stocks of spring wheat are still plentiful 
from the earlier harvest and carryover 

from previous crop years. Weather related harvest delays in Montana 
and Canada, especially for the durum harvest, have gone from bad to 
worse. A forecasted snow event could result in a very large quantity of 
unharvested or non-milling quality durum, driving prices still higher 
for semolina and durum products. USDA reports are due today and 
are eagerly awaited from a domestic production focus and from other 
wheat producing nations where production could be compromised, 
specifically Australia, Brazil and Argentina. It would be difficult for the 
market to move lower without some positive news.


