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Last week, beef packers took a step back 
from earlier big production schedules, 
notching just 502.7 million pounds of beef 
for the week, which was 4% below the 
week prior and 1.3% below a year ago. 
Beef prices have been firmer in response, 
with the middle meats garnering most of 
the strength. There may still be another 

week or two of higher beef prices as buying for Labor Day ends, but 
lower prices are expected in late September. Retail feature activity 
continues to support the grinds, but ground beef prices generally 
fade during the late summer and fall.  Still, demand remains robust, 
keeping prices over a year ago.  

BEEF Price LstWk Diff Last YR
Ground Beef 81/19 $1.8560 $1.8280 $0.0280 $1.7130 

Ground Chuck $1.9700 $1.9900 ($0.0200) $1.6600 

116 Chuck (choice) $2.5770 $2.5200 $0.0570 $2.9380 

168 Inside Round (ch.) $2.1090 $2.1700 ($0.0610) $1.9700 

184 Top Butt, bnls (ch.) $3.0220 $2.9290 $0.0930 $3.1230 

193 Flank Steak 
(choice)

$5.5750 $5.4460 $0.1290 $5.8190 

50% Trimmings $0.7910 $0.8150 ($0.0240) $0.7800 

75% Trimmings $1.6780 $1.6780 - $1.5630 

90% Trimmings   $2.2270 $2.2180 $0.0090 $2.1510 

PORK Price LstWk Diff Last YR

Live Hogs $0.5680 $0.6050 ($0.0370) $0.3990 

Belly (bacon) $1.5370 $1.4810 $0.0560 $0.9920 

Ham (23-27 lb.) $0.9210 $0.8940 $0.0270 $0.6340 

Loin (bone-in) $0.7460 $0.7500 ($0.0040) $0.7660 

Tenderloin (1.25 lb.) $1.8280 $1.8350 ($0.0070) $2.1920 

Picnic, untrmd. $0.5370 $0.5390 ($0.0020) $0.4320 

42% Trimmings $0.7360 $0.8380 ($0.1020) $0.3870 

72% Trimmings $0.7420 $0.9050 ($0.1630) $0.5690 

POULTRY Price LstWk Diff Last YR
Wings (jumbo, cut)  $1.8740 $1.9160 ($0.0420) $1.4300 

Wing Index- (ARA) $1.8740 $1.9090 ($0.0350) $1.4390 

Breast, Bnless Index 
(ARA)

$1.0330 $1.0390 ($0.0060) $1.1750 

Tenderloin Index- (ARA) $1.6790 $1.7430 ($0.0640) $1.8040 

Legs (whole) $0.6840 $0.6740 $0.0100 $0.4290 

Leg Qtr Index (ARA) $0.4120 $0.4400 ($0.0280) $0.3040 

Thighs, bone in $0.8540 $0.8500 $0.0040 $0.6250 

Thighs, boneless $1.1900 $1.2430 ($0.0530) $1.1910 
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PRODUCE Price LstWk Diff Last YR
Limes (150 ct.) $19.0000 $17.0000 $2.0000 $20.0000 

Lemons (200 ct.) $28.4650 $33.9650 ($5.5000) $46.3000 

Idaho Potato (70 ct., 50 
lb.)

$19.0000 $18.5000 $0.5000 $12.7500 

Yellow Onions (50 lb.) $12.6670 $18.0000 ($5.3330) $5.7500 

Red Onions (25 lb.)- Term. $16.7500 $17.4380 ($0.6880) $15.9530 

Tomatoes (large- case)  $15.9500 $11.9500 $4.0000 $11.2000 

Iceberg Lettuce (24)-
Term.

$15.2920 $18.2500 ($2.9580) $15.5830 

Mushrms (10 lb, lg.)-
Term.

$16.8750 $16.8750 - $16.2500 
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Sharply higher hog carcass weights have 
eased back recently, and pork output has 
fallen modestly.  Last week, production 
came in at 494.3 million pounds, 0.7% 
below the week prior but was still 1.9% 
larger than last year. Despite larger 
year-over-year production schedules, 
wholesale prices continue to rise, with the 

hams and bellies making the largest moves. Additionally, 42% pork 
trim prices have skyrocketed, with last week’s price being over beef 
50’s for the first time since last fall.  But, prices on the fat pork trim 
should decline into late August.  

For the week ending July 27th, weekly 
young chicken harvests continued to 
run over a year ago, taking the six-week 
harvest more than 3% over last year.  
Heavier birds continue to add pounds to 
total chicken production, which caused 
output to be 5.3% better than last year.  
Despite elevated chicken production, 

pricing on the wings and dark meat segments have remained firm. Yet, 
look for wing prices to fade some in the near term, but solid demand 
should keep prices over a year ago throughout the fall.  Similarly, dark 
meat demand is expected to stay robust, and prices on thigh meat and 
leg quarters are likely to remain elevated.  That said, seasonal price 
drops are still projected.  

The avocado markets have been on the 
decline as of late with the average 48 
count Hass price falling 28% during the 
last month. The avocado markets are still 
well above year ago levels.  Imports from 
Mexico have improved in recent weeks 
with trade last week 53% better than the 
same week last year.  However, North 

American supplies are expected to tighten in the coming weeks due in 
a large part to seasonally declining output from California.  This could 
be supportive of the avocado markets.  



Spot butter prices moved modestly higher since last week. June butter imports were 3.4% more than last year and were a 
record for the month. June butter exports were 40% lower year-over-year and were the smallest for the month since 2016. 
Butter demand is solid, but prices usually peak for the year in early September.  Cheese block prices hit the highest level since 
November 2016. U.S. June cheese exports were 12.5% less than 2018. Weak cheese exports going forward are likely with lower 
global cheese prices in place.  Cheese prices tend to top for the year in late-August.  

DAIRY Price Last 
Week

Difference

Barrels $1.7080 $1.7050 $0.0030 

40 lb. blocks $1.8660 $1.8210 $0.0450 

Butter $2.3315 $2.3375 ($0.0060)

NFDM $1.0240 $1.0295 ($0.0055)

GRAIN/OIL Price LstWk Diff Last YR

 Soybeans, bushel  $8.1280 $8.4700 ($0.3420) $8.4610 

 Crude Soybean Oil, 
lb. 

$0.2720 $0.2790 ($0.0070) $0.2760 

 Corn, bushel $3.8570 $3.9870 ($0.1300) $3.3810 

 Crude Corn Oil, lb. $0.2720 $0.2760 ($0.0040) $0.2710 

 Distillers Grain, Dry  $132.3750 $137.8330 ($5.4580) $132.5630 

 HRW Wheat, bushel  $4.2550 $4.4100 ($0.1550) $6.0950 

 DNS Wheat 14%, 
bushel   

$5.2700 $5.3380 ($0.0680) $6.2780 

 Durum Wheat, bushel $4.6850 $4.6920 ($0.0070) $4.9780 

ENERGY Price LstWk Diff Last YR

Crude Oil, barrel- ny-
mex

$52.4300 $58.6500 ($6.2200) $67.8500 

Natural Gas, mbtu- 
nymex

$2.1130 $2.1860 ($0.0730) $2.9410 

Diesel Fuel, gal- nymex $1.7900 $1.9700 ($0.1800) $2.1480 

Electricity, mwht- ny-
mex 

$29.9500 $29.2500 $0.7000 $37.5500 

Gasoline, gal- nymex $1.6630 $1.8580 ($0.1950) $2.0600 

Diesel Fuel, gal- eia $3.0320 $3.0340 ($0.0020) $3.2230 

Ethanol, gal- usda $1.3930 $1.4140 ($0.0210) $1.4120 

EURO vs.
US Dollar

Current: $1.1218
Lowest Last 30 Days:  $1.1037
Highest Last 30 Days:  $1.1276

ENERGY COMMODITIES

Nearby international sugar (#11) futures 
fell sharply since last week and remain 
historically deflated.  It is no coincidence 
that the Brazilian real has also been under 
pressure, which encourages U.S. imports. 
Still, global sugar prices haven’t priced 
below $.10 for a notable period of time in 
15 years.  

KITCHEN Price LstWk Diff Last YR
Whole Peeled, Stand (6/10) $12.6730 $12.6730 - $12.6500 

Tomato Paste- Industrial 
(lb.)

$0.4690 $0.4690 - $0.4540 

Coffee, lb., ICE $0.9710 $0.9950 ($0.0240) $1.0910 

Sugar, lb., ICE $0.2560 $0.2560 - $0.2600 
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Wheat futures price changes are small 
this week; basis premium prices were 
pressured lower as producers and 
elevators marketed wheat to clear space 
for the upcoming harvest.  The U.S. winter 
wheat harvest is more than 82% complete, 
and the spring wheat harvest has begun. 
While weather is favorable for the spring 
wheat harvest, it could take longer as 
planting season was extended due to 

wintry spring weather.  Corn and soybean futures traded lower on 
slow demand, favorable weather conditions, and more disappointing 
news from trade war negotiations. Wheat seems destined to follow 
where corn prices lead.  U.S. offers were not competitively priced. 
Demand estimate reports. An adjustment lower to corn area planted 
could support corn futures prices, wheat could follow.


